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ASX ANNOUNCEMENT 

 
Interim Financial Report for the half-year ended 31 December 2012 
 
 
Directors are pleased to release the consolidated financial statements of Mariner 
Corporation Limited for the half-year ended 31 December 2012. 
 
Refer to the attached Appendix 4D and Interim Financial Report for the half-year ended 31 
December 2012. 
 
Following the repositioning of the business over the last 24 months, where management 
simplified the business and revised its strategy, Mariner is well placed to continue its focus 
on strategic investing. 
 
Following the issue of 3.6 million ordinary shares during the half-year, the balance sheet is 
now in a healthier position to move forward with net tangible assets of $0.919 million. 
 
Mariner continues to work on extracting value from its largest investment – Becton Property 
Group Limited (ASX Code – BEC).  The investment is carried in the books at $1.3 million at 
31 December 2012.  Mariner’s Chairman Don Christie is on the Becton Property Group 
Limited Board and Mariner’s Chief Executive Officer Darren Olney-Fraser is seeking election 
to the Becton Board at an EGM requisitioned by Mariner. 
 
Since 30 June 2012, Mariner has sought to acquire significant stakes in Austock Group 
Limited, Wilson HTM Investment Group Ltd and Globe International Limited through off-
market offers under the Corporations Act.  Mariner will continue to pursue opportunities to 
get a position in companies such as these which have underperformed. 
 
We look forward to pressing on with our plans in 2013/14 to generate positive results for 
Mariner shareholders. 
 
 
 
Board of Directors 
20 February 2013 
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MARINER CORPORATION LIMITED 

APPENDIX 4D – INTERIM FINANCIAL REPORT FOR THE HALF-YEAR ENDED 31 

DECEMBER 2012 

 

 

The directors of Mariner Corporation Limited are pleased to announce the results of the 

Company for the half year ended 31 December 2012 as follows: 

 

 
RESULTS FOR ANNOUNCEMENT TO THE MARKET 

 

Key Information - extracted from interim 
financial report 

Half-year Ended 
31 December 2012 

$ 

% Change 

Revenue from ordinary activities 484,830 Down 46.6% 

Net profit/(loss) after tax from ordinary activities 
attributable to members (489,303) n/a 

Net profit/(loss) after tax attributable to members (489,303) n/a 

 

 

DIVIDENDS 

 

The directors declared a 2012 final dividend of 1 cent per share amounting to $82,817 which 

was paid on 19 October 2012 (2011: nil cents per share). 

 

 

NET TANGIBLE ASSETS PER SHARE 

 

 31 December 2012 

 

31 December 2011 

 

Net tangible assets per share 7.68 cents (6.18) cents 
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REVIEW OF OPERATIONS 

 

The Group continues to invest in listed and unlisted small cap entities. 

 

During the half-year, the Company issued 3,694,041 ordinary shares and 3,694,041 options 

pursuant to a rights issue.  The shares were issued at $0.35 each with free options issued 

with each ordinary share.  The options provide an entitlement to acquire an additional fully 

paid ordinary share on or before 30 September 2013 at an exercise price of $0.35. 

 
The Group continues to work on extracting value from its largest investment – Becton 
Property Group Limited (ASX Code – BEC).  The investment is carried in the books at $1.3 
million at 31 December 2012.  The Company’s Chairman Don Christie is on the Becton 
Property Group Limited Board and the Company’s Chief Executive Officer Darren Olney-
Fraser is seeking election to the Becton Board at an EGM requisitioned by the Company. 

 

The Company had notified shareholders of an intended offer for Austock Group Limited on 

25 June 2012.  The Company withdrew from Austock on 24 July 2012. 

 

On 25 October 2012, the Company announced an offer for all the ordinary shares in Wilson 

HTM Investment Group Limited (‘Wilson HTM’).  The consideration was 2 ordinary shares in 

the Company for every 3 Wilson HTM ordinary shares.  The offer closed on 15 February 

2013 without being declared unconditional, therefore no acceptances were processed. 

 

On 16 November 2012, the Company announced an offer for all the ordinary shares in 

Globe International Limited (‘Globe’).  The consideration was 5 ordinary shares in the 

Company for every 4 Globe ordinary shares.  The offer closed on 15 February 2013.  

Acceptances from Globe shareholders holding 27,032 Globe shares were received.  Subject 

to confirmation of final holdings, the Company will issue Mariner shares to these Globe 

shareholders. 

 

MATTERS SUBSEQUENT TO THE END OF THE FINANCIAL HALF-YEAR 

 

Since 31 December 2012, there are no matters which significantly affected or may 

significantly affect: 

 

a) the Group's operations in future financial years; or 

b) the results of those operations in future financial years; or 

c) the Group's state of affairs in future financial years. 

 

 

Further information regarding Mariner Corporation Limited and its business activities can be 

obtained by visiting the Company's website at www.marinercorporation.com.au. 
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